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Amendments to the Claims: 

This listing of claims replaces all prior versions and listings of claims in the application: 

Listing of Claims: 

1-50. (Canceled) 

5 1 . (Currently Amended) An electronic marketplace system for 'receiving electronic 
pr e s e ntment of an item for sale from a participant s ell e r, the olootronic pres e ntm e nt of the item 
for sale creating an instance of the item for sal e at tho electronic markotplaoo for the electronic 
mark e tplac e syst e m to - presort the itom for sal e via the instance of the it e m for sal e to an opon 
audi e noo of int e rnet participants, tho electronic marketplace system processing the sale of the * 
item at tho electronic mark e tplaoo by locking tho data record of the item Gelling instanc e and - 
p roce s sing paymont for item at th e el e ctronic marketplac e without further recourse from tho 
participant seller after tho data record is lock e d for tho it -e m s e lling instance, Ac oloctronie 
mark e tplaoo system comprising: 

a communication channel configured to 

(a) communicatively couple a plurality of consig nm ent nodes with a 
plurality of participant terminals. 

fe) transfer to the plurality of consignment nodes data including text 

and photo graphs of an item for sal e transmitt ed from one or more of the plurality of participant 
terminals configured to allow one or more seller participants to directly enter the data. 

(b) el ectronically present the item for sale using the data directly to 
an audience of internet participants operating the plurality of participan t terminals, and 

te) — _receive a payment directly from one or more of the audience of 
internet participants to purchase the item for sale: 

a computer system configured to create a data record from the data of the item 
for sale at the electroni c marketplace received directly from the one or more seller particip ants- 
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a database system configured to store the data record including the data of the 

item for sale: 

an integrated transaction -processor configured to 

fa) process the payment received from the audience of internet 

participants. 

fl>) allow at least one of the audience of internet participants to 
access a participant account 

(c) lock the data record of the item for sale after processing the 

payment and 

( d) create a two tier price system, wherein a first tier price is 
offered to a first class of buyer participants, and a second tier price is offered to a second class 
of buver participants: and 

an automated accounts database configured to maintain the participant account 
including receiving, holding, and disbursing participants funds 

a databaso and a computer, tho database otoring a datarocord of an item for solo 
feat wag e lectronically pr e s e nted to tho electronic markotplace from a participant that is selling 
fe e item, the comput e r cr e ating a soiling instanc e for tho item at tho electronic marketplace 
whoroin th e selling instanc e repro co nts a binding offer to sell tho item if the markotplace 
r e ceives paym e nt info i mati ujj from at loast ono participant from the op e n audicnoo of internet 
participants, 

an integrated transaction proc e ssor for proc e ssing payment from an open 
audi e nc e of internet participants, th e transaction proc e ssor al lowing access to an participant 
account maintained by tho oloctronjc marketplace system for at l e ast ono participant from the 
op e n audicnoo of intern e t participants, tho participant account maintainod by the electronic 
markotplac e system - being maintained in an automated accounts databas e and capable of 
receiving, holding and disbursing participants funds uood and g e nerated by participant 
transactions through the oloctronic markotplace syst e m, and 
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th e transaction proc e ssor facilitating a sales termination event for the oolling 
instance of tho itom at tho clooteonic mark e tplaoo, th e t e rmination e v e nt looking tho data record 
for the item oolling instance to pr e v e nt the itom from b e ing o old twic e and tho termination 
e v e nt creating at l e ast two classes of potenti ^ purohasera from tho op e n audi onc e of internet 
participants, 

th e first clas s h aving accesa to purchase tho itom by aocoGS to a participant account 
maintainod by the electronic marketplace syst e m for a first tier pric e for tho itom for tho itom 
s e lling instanc e , and 

at least a second cla s s having acooGS to purchas o tho item by acc e ss to a participant 
account maintain e d by tho electronic mark e tplace system for a socond tier price for the itom 
that is troat e d differently than the first tier price for the item for tho item oolling instanco and 

wh e rein t ho participant s e ll e r of the itom is without recourse to rescind tho sale of tho 
item after the transaction processor hag locked the datarcoord for the item to initiate tho sale 
for the itom by processing tho col ling instance for the item at the electronic marketplace . 

52. (Cancelled). 

53. (Currently Amended) The electronic marketplace system of claim 5251 further 
comprising: 

an account database configured to 

(a) maintai n the participant account in the automated accounts database 
at the electronic marketplace. 

fb) allow the audience of internet participants to access the account, and 
(c) authorize the transfer of funds by book entry transaction between a 

participant account of a buyer participant and a participant account of a seller participant 

selling the item for sale 

an accounts database for maintaining participant account at tho electronic marketplace 

wh e rein participants can access th e accounts maintained in th o accounts database and 
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authorizo tho transfer of fundG by book e ntry trans action b e twoon on account maintained by tho 
participant that is buying tho item from the item colling inottuiOQ to an account maintained b y 
th e participant that is s e lling tho itom r e pre s ented by th e c e lling instanc e at tho olootronio 
m arketplace . 

54. (New) The system of claim 53, wherein the item for sale conprises a non- 
fungible item. 

55. (New) The system of claim 53, wherein the plurality of participant terminals is 
further configured to allow one or more seller participants to enter a wholesale price and a 
retail price for the item for sale, and the integrated transaction processor facilitates the two tier 
price system by limiting the wholesale price to a dealer-to-dealer market including dealer 
participants and providing the retail price to a retail market including retail participants. 

56. (New) The system of claim 53, wherein the integrated transaction processor 
creates the two tier price system by limiting the whole sale price to a first class of retail 
participants and providing the retail price to a second class of retail participants. 

57. (New) The system of claim 5 1 , wherein the computer system is further 
configured to prepare a shipping label to ship the item for sale after processing the payment 
and electronically transferring ownership of the item to the one or more of the audience of 
internet participants sending the payment. 

58. (New) The system of claim 51 ? wherein the computer system is further 
configured to allow the one or more of the audience of internet participants sending the 
payment to re-post the item for sale by electronically presenting the item for sale again without 
shipping the item for sale after transferring the ownership of the item to the one or more of the 
audience of internet participants. 
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59, (New) A method of operating an electronic market system comprising: 
operating a communication channel including performing operations 

comprising: 

(a) communicatively coupling a plurality of consignment nodes with 
a plurality of participant terminals, 

(b) transferring to the plurality of consignment nodes data including 
text and photographs of an item for sale transmitted from one or more of the plurality of 
participant terminals, wherein the communication channel is configured such that one or more 
seller participants are allowed to directly enter the data, 

(b) electronically presenting the item for sale using the data directly 
to an audience of internet participants operating the plurality of participant terminals, and 

(c) receiving a payment directly from one or more of the audience of 
internet participants to purchase the item for sale; 

creating m a computer system a data record including the data of the item for 
sale at the electronic marketplace; 

storing in a database system the data record including the data of the item for 

sale; 

processing in an integrated transaction processor including operations 

comprising: 

(a) processing the payment received from the one or more of the 
audience of internet participants, 

(b) allowing at least one of the audience of internet participants to 
access a participant account, 

(c) locking the data record of the item for sale, and 

(d) creating a two tier price system, wherein a first tier price is 
limited to a first class of buyer participants, and a second tier price is offered to a second class 
of buyer participants; and 
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maintaining in an automated accounts database the participant account including 
the of receiving, holding, and disbursing participants funds. 

60. (New) The method of operating the electronic marketplace system of claim 59 
further comprising: 

operating an account database including operations comprising: 

(a) maintaining the participant account in the automated accounts 
database at the electronic marketplace, 

(b) allowing the audience of internet participants to access the account, 

and 

(c) authorizing the transfer of funds by book entry transaction between a 
participant account of a buyer participant and a participant account of a seller participant 
selling the non-fungible item for sale. 

6L (New) The method of claim 60, wherein the item for sale comprises a non- 
fungible item. 

62. (New) The method of claim 60 further comprising receiving from the plurality 
of participant terminals a wholesale price and a retail price for the item for sale entered by the 
one or more seller participants, and creating the two tier price system by limiting the whole 
sale price to a dealer-to-dealer market including dealer participants and providing the retail 
price to a retail market including retail participants. 

63. (New) The method of claim 60 further comprising creating the two tier price 
system by limiting the wholesale price to a first class of retail participants and providing the 
retail price to a second class of retail participants. 
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64. (New) The method of claim 59 further comprising preparing a shipping label to 
ship the item for sale at the computer system after processing the payment and electronically 
transferring ownership of the item to the one or more of the audience of internet participants 
sending the payment. 

65. (New) The method of claim 59 further comprising allowing the one or more of 
the audience of internet participants sending the payment to re-post the item for sale by 
electronically presenting the item for sale again without shipping the item for sale after 
transferring the ownership of the item to the one or more of the audience of internet 
participants at the computer system. 



PAGE 11/17 * RCVD AT 8/15/2005 7:19:11 PM [Eastern Daylight Time] * SVR:USPTO-EFXRF-6i26 * DNIS:2738300 * CSID:8586785099 * DURATION (mm-ss):09-58 



